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TP 93192 NONIN NPRY 19INN NP MWD NIV T
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3 Directive 2009/65/EC of the European Parliament and of the Council of 13 July 2009 on the
coordination of laws, regulations and administrative provisions relating to undertakings for collective
investment in transferable securities (UCITS), article 13.

4 Directive 2009/65/EC of the European Parliament and of the Council of 13 July 2009 on the
coordination of laws, regulations and administrative provisions relating to undertakings for collective
investment in transferable securities (UCITS), Article 14.
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MNNN MYPYN DM OY IWPNNY )P 9Mind Iwann Investment Company Act 1940-n PN
PN VDY MYYY MIYIRD ,NNT DY .JIPN Y0 DY AN ¥ 5170 ovwd (Sub-Adviser)
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: YN DN YT INYIN
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> ESMA- European Securities and Markets Authority, Principles on Third-Party Risks Supervision,
ESMA42-1710566791-6103, 12 June 2025, available at:
https://www.esma.europa.eu/sites/default/files/2025-06/ESMA42-1710566791-

6103 Principles on third-party risks.pdf

8Investment Company Act of 1940, §15, U.S.C. §80a-15.
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10.API9N IONRY 1) T2

(Investment Company Act) 2704983 (UCITS) N9)9X 1m5 0'pnvay mand 01509
NMINNNAY NIN 21990 PIAPIY ,MYPYN D1NND DINNIN 0NN ¥INDNY MNP 25NINY 990
HY MVPANR JOIND NPAY 2NN NIM 19PN DN T 19NN NIM JIPN DINNY NIMANN
999X DD N3 PIPIY INYIN NIV IN APVDIND I3 9219 DN 12, INHNN DN MDY

HNYYYA MNP YNNG DA D)

513 7T POOPYA PEAM PYY NPIDN SNV MY 9193 PN INYIND N NN
NP NNY,NHN SHNI TT 1782 WHNNHN MPIAN TN MW W1 X¥1D 2779 1991
PSIY 593 1NN NPINOD MYIIT IPAPI XY 2709K2) N9IPNA ,NNT OY 1 )P0 YN v
HNPNN HNPAN SXYNN NINY NNIPY TNE Y MODIAN N AT MEYNNN T ANNNA APy
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NAP DIPITEM ,MMMNID PAND MYSIT PAY MPP9N 9950 12 NNANNN-IN) DI9IYaN

LDMNN D3NN MYSHNDN YV 19P1H3 D) NANNI 192 MNOINY NN

7 Gregory C. Davis, Rajib Chanda, Renee E. Laws & Melissa C. Smit, Mutual Fund Use of Sub-Advisers,
chapter 42 in Mutual Funds & Exchange Traded Funds Regulation (Ropes & Gray LLP Mar. 2014),
available at https://www.ropesgray.com/-/media/files/articles/2014/march/4751242mutual-fund-
regulationp2.pdf?rev=89664b0579ce4cd2a59fc5b755efb030&hash=C49CDAB8C1A4B92FAEB2389F3B
47BF92.

8 Investment Advisers Act of 1940, §202(11)(A), 15 U.S.C. §80b-2(11)(A).

? Investment Company Act of 1940, §36, 15 U.S.C. §80a-36.
10 Investment Advisers Act of 1940, SEC 206.
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https://www.new.isa.gov.il/images/Fittings/isa/asset_library_pic/al_lobby/al_lobby-
62bd445f910eb/IsaFile_2504.pdf
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