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MYNNNN DY INX NIPNR 9521 OMMMPY 1955 DMMAIN NI ,PDI1IN YN NOWN
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PIND INNDN .ANRNND NYWP NS DI YR NPV NN 1PYI YD) PWPInd NN DD MNP 3
AN D) NDY MIYNY DDNAN NPXNT NVPVI T INNNL YNINY ONNNA TYWNHNI
:PSD -n 5w ~aonnmMa195y ¢
»#The requirements for the payment institutions should reflect the fact that payment institutions
engage in more specialised and limited activities, thus generating risks that are narrower and easier
to monitor and control than those that arise across the broader spectrum of activities of credit
institutions. In particular, payment institutions should be prohibited from accepting deposits from
users and should be permitted to use funds received from users only for rendering payment
services. The required prudential rules including the initial capital should be appropriate to the
risk relating to the respective payment service provided by the payment institution. Payment
service providers that provide only payment initiation services should be considered to be of a
medjum risk with regard to the initial capital. 7
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DNONIYUN PIYND DIMYYN MIIND IWAND DIVYN XMPYIA PIDWN NITON PIND ()22 Pyo
DD DXMIPY DY MPI97 PINA INITIND IRIYN 1NNY JPYII NP TN KOO DHVWN RO
0039 0NV DY MPXON PN PNY) 2016-17yUnn (D TONM DMDIY DIMIPVY)
oM ,PINY ()22 PYDI DOVNMNN DY DININT THIW NT ORIWX T Y ("D2970Mm
—ONIYN NNON NTRYN PIYDY NN DU DIZYN NDIYAD INDIN MDY 1N IRIUNNIY
D YAPI 19 1D AN DYDY DVYN NOWAD INDI MW ONIUR JNNY NTYPH NNONN
7D Y2IP GO ONIN IRIYRD NN TINN OWTIN 12 5y NOYN XOW NNPN TINA YI9» INIUND
ORNNA NP DY 1NN INIUND 9P5NY N1YNa TNy OMTYUNN NYaN HY dNsYn PN

PSD: -n 5w 1201127595y ¢

» Payment initiation service providers and account information service providers, when exclusively

providing those services, do not hold client funds. Accordingly, it would be disproportionate to

impose own funds requirements on those new market players. Nevertheless, it is important that

they be able to meet their liabilities in relation to their activities. They should therefore be required
to hold either professional indemnity insurance or a comparable guarantee.”

209 YN MY 1NN 11PWID 9N SWPINI INNNN 7

4
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8 Article 18(4)(d) of the PSD2 directive states: ”the own funds of the payment institution are at all times
and to the satisfaction of the supervisory authorities appropriate in view of the overall amount of credit
granted.”
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YMIYRYN MDY 2IN IY2 INIUNR NN PIRIUNY PNTRIS MPY 1NND JHrYT HYa : 09915 1N DX .THININDIIN
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.2
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,IPAIN YTV PNIYD DIMDYN NIIN DY "MDOYAN 9P YNV DY DINDDN NN
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DPON MN2WN 1,000,000 T NN2VWN 100,001 -1 ,0082N MINAYNN MY ()
9901 TINN 10% - S0 YR MY 1NN NIAND DY) IRYIN NN
; DOWTN DOYPYA NN MNIVND

nMavn 10,000,000 TV NM2AWN 1,000,001 -n ,00NIN MNAWNN MY (T)
TINN 5% — YD1 YN MIPY INND N1I2ND DY) NIRYIN MINd) ONON
; DYYUTN DYOPYA NNND MNIAVNN 190N

DY) NIXRYIN NN DMON MNAWN 10,000,001 Dyn ,0OXIN MNAVNN NIAY (M)
DN NMNIAVNN 190N TINN 0.025% — 01N YN MY 1NND NIaND
. DVTN DYpPYa

MIPY NN INRY G0N PIDWA NPOIY 112NN DX 7793010 HY MDIPN M0 11P909p 0190”
,D2INY ; DVTN DIPY GIN 200 — DIYWN YMPY NN IN YDA DI MPY 1NN P0IN YN
DY IN TPNIIN NN YNAY ¥TI 91N G0N PIDYA PN ON ,DYWTN DOPW 0 7P N 01D

37292 PIDW ININ IAY T M DTN DY INPP Swa Nt D551 ,NH12NN DY HMNPY Hv

:PNYTI,(2) - (1) MIRPD2 VNN DIMODN NN — MPIYIN G291 11P9V9P DIV

MY MYSNNI WY MIRPOYD GO0 YNV DY ONY ©O0NNN DINMDDN NN (1)
200,000 N, (5293 MNPOY — 1IND) NI2IND MHNMY DTPNN DIV MY IN YO0 DNY
: DN M ,DOVTN DOPY

; DOWUTN OYPY 2,000,000 TY S¥ TOAYW , MMV MIXPOYN 990 TINN 40% (N)

TN OWVWIN OWPY 2,000,000-0 TOIY NMIMIPN MIRPOYN 9PN NN 25% ()
; DOVTN OYYPY 4,000,000

TV OVTN DYPY 4,000,000-D TOIY NI MXPOYN 920 TN 10% ()
; DOWTN ©YYPY 20,000,000

TV OOWIN OYPY 20,000,000-0 TOAY NIMIVN MNPOYN 990 TN 5% (1)
; DWTN OYOPW 40,000,000

DYPY 40,000,000 INY DY TOIY MMPN MRPOYN 990 TN 0.025% (M)
; DOVTN

OV ODIY YT MPY NIMPY 1900 NV S PN DONMMN DIMOON NN (2)
AN ,0VWTN OWPY 200,000 X NN TYIND MTPY DNVWNHINN 12-1 ,71ann
S UTIN HIY NUNIN DM NWY 2IWINN . DPIN

; MIMPY 100 TY 0309 Y10 MPY MNP 190N TINN 40% (N)
; MNP 10,000 TV NMINIPY 100-1 039 Y10 NYPY MNP 19010 TINN 25% ()

100,000 Ty MMPY 10,000-n0 DI YR MPY MMPY 1901 Tinn 10% ()
s MMPY
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1,000,000 ¥y mMMPY 100,000-1 039 YN MPY MNIPY 19010 TINN 5% (1)
s MMpPY

HMPY 1,000,000 5y 20329 Y70 MPY MMPY 19910 TIiNN 0.025% (M)

DYWPYA PNOY DMNODN MNINN INND NI ,)PIVN 29D ) 1TP9N DI X MOLIIAN 9N .2
:DWVWIN

;AN DY NOYON DN PIVMIP DD (N)
;2NN HYY MDOYN NO PIVIP 0PO ()

.172NN SY MDYIN 90 PIVIP OPDD ()
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